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MEMORANDUM OF UNDERSTANDING (MOU) 

 

 

 

Between 

 

 

 

Unit no 1217/3, 11th floor, Vasavi MPM grand, Ameerpet circle  

Ameerpet  

Hyderabad-500073.  
  

 

And 

 

 

 

 

K. V. SUBBA REDDY INSTITUTE OF PHARMACY 

Opp: Dupadu RS, N.H-44, Lakshmi Puram (Post), Kurnool  Dt. 

 

 

For 

 

Facilitating collaborative research & development in  

the areas of new drug discovery,  

formulation development, clinical studies and 

 industry academia interaction for teaching and research 
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krishna@healthgenicsolutions.com 
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This MEMORANDUM OF UNDERSTANDING (“MOU”) is executed on this 7th day of JUNE, 2017 at 

KURNOOL by and between: 

 

1. HealthGenic solutions, a company incorporated and registered under the [Indian] Companies Act, 1956 and 

having its registered office at Unit no 1217/3, 11th floor, Vasavi MPM grand, Ameerpet circle, Ameerpet, 

Hyderabad - 500073.   (Hereinafter referred to as “HealthGenic”, which expression shall, unless repugnant 
to the meaning and context thereof, be deemed to include its successors and permitted assigns), of the FIRST 

PART; and 

 

2. Dr. K. V. Subba Reddy Institute of Pharmacy, an affiliated college of Jawaharlal Nehru Technological 

University Anantapur, Anantapuramu and having its principal office at Opp. Dupadu RS, N.H-44,  

Lakshmi Puram (Post), Kurnool Dt .  (hereinafter referred to as “Dr. KVSP”, which expression shall, 
unless repugnant to the meaning and context thereof, be deemed to include its successors and permitted 

assigns), of the SECOND AND THE LAST PART. 

 

HealthGenic and Dr. KVSP may hereinafter collectively be referred to as the “Parties” and individually each of 
them may be referred to as a “Party”. 
 

WHEREAS: 

 
A. HealthGenic is engaged in the business of medical insurance claiming includes inter alia: 

 

(a) manufacturing and/ or distribution of drugs at various dosage strengths including therapeutically 

equivalent ANDA based products and other products on a case-by-case basis; 

 

(b) distribution of various drugs and marketing and/or licensing more than 60 (sixty) prescription drug 

product families in the United States of America; 

 

(c) modified release of oral solid dosage forms as well as non-oral dosage forms of drugs such as nasal 

sprays, dry powder inhalers, patches and other alternative drug delivery platforms; and 

 

(d) exchanging new scientific information and knowledge, transferring new technologies, exchanging 

students, scientists and technicians and commercializing products manufactured 

 

(Hereinafter collectively referred to as the “Business”). The generic-drug portfolio of HealthGenic is an 

industry leader operating at the intersection of healthtech and insurtech.1 

 

 
1 Medi Assist to confirm that this accurately reflects its business activities. 
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B. Dr. KVSP was established in the year 2007 with the object of imparting quality pharmacy education in India 

at graduate, postgraduate and doctoral levels. Dr. KVSP has the following mission and vision: 

 

(a) Mission Statement  

 

To impart knowledge, develop skills and competencies in students in pharmaceutical sciences and pharmacy 

practice  

 

To develop and advance the knowledge, attitude and skills of pharmacists and faculty member who can 

provide comprehensive pharmaceutical care to patients, improve patient outcomes, and meet societal needs 

for safe and effective drug therapy.  

 

To develop, promote and nurture research activities pursuing advances in pharmaceutical sciences and 

pharmacy practice. Translating research into healthcare practice is a cornerstone of our mission.  

 

(b) Vision Statement  

 

To be a leader in pharmaceutical sciences & pharmacy practice education, research and continuous 

professional development for pharmacists with the ultimate aim of providing competent patient care and drug 

development to national and international communities.  

 

 

NOW THEREFORE, in consideration of the foregoing and the respective covenants and agreements set 

forth in this MOU and other consideration, the sufficiency and adequacy of which is hereby acknowledged, 

the Parties agree as follows: 

 
1. DEFINITIVE AGREEMENTS 

 
The Parties acknowledge that their understanding in relation to the Proposed Transaction, as contemplated in 

this MOU, shall be subject to execution of definitive agreements for consummation of the Proposed 

Transaction between the Parties (“Definitive Agreements”). It is hereby clarified that the Definitive 

Agreements shall encapsulate the broad terms contained herein and may be supplemented by work plans to 

be developed jointly by the Parties, which would more specifically detail the activities to be carried out by 

the Parties under their cooperative programme and the envisaged contribution of each Party in respect 

thereof.2 

 

 
        2 We would recommend that independent agreement be executed between the Parties for setting out their understanding in respect of the Proposed Transaction 

e.g. a separate research and development agreement should be entered into. This MOU has accordingly been suitably modified.  

 

 

 

   +44 7481 096358 

krishna@healthgenicsolutions.com 

www.healthgenicsolutions.com 

                                         
. 

DocuSign Envelope ID: C9632994-A450-4DA5-B990-56D4F4F64A9F



   HealthGenic Solutions Ltd 

Unit no 1217/3 

11th floor 

Vasavi MPM grand  

Ameerpet circle  

Ameerpet  

Hyderabad-500073 
2. OBLIGATIONS OF THE PARTIES 

 

The Parties agree that the: 

 

(a) results of their research data which are collected, compiled and evaluated shall be shared and mutually 

exchanged by the Parties and their research findings in relation to areas identified by them will be 

published in public interest. However, Dr. KVSP shall hold complete unfettered editorial rights with 

respect to the findings that are to be published by the Parties, which rights shall be exercised by Dr. 

KVSP to safeguard the mutual interests of the Parties and to protect any intellectual property rights 

generated through such work; 

 
(b) instruments and equipment’s available at their respective facilities shall be shared mutually by the 

Parties to facilitate the objective intended to be achieved by the Proposed Transaction; 

 

(c) results of the collaborative research of the Parties may, subject to the consent of Dr. KVSP, be used for 

experiments and demonstrations, with active participation of the Parties; 

 

(d) scientific representatives of the Parties shall conduct periodical meetings (minimum half yearly) at such 

premises as may be mutually identified by the Parties, to discuss their progress on the objectives sought 

to be achieved by the Proposed Transaction; 

 

(e) Parties may nominate members of their respective staff to work out the practical details of cooperation 

between the Parties and in general, to ensure proper and effective implementation of the Proposed 

Transaction. Such details, as agreed upon, will be confirmed by way of execution of the Definitive 

Agreements by the Parties. 

 

3. TERM AND TERMINATION 
This MOU will be in effect until execution of the Definitive Agreements by the Parties and may be terminated 

by the mutual written agreement of the Parties. Termination of this MOU shall however, not affect the binding 

obligations stated in Clause 4, Clause 6 (to the extent applicable), Clause 8.2 and Clause 10 of this MOU and 

the same shall be binding on the Parties. 

Each of the Definitive Agreements shall be in effect initially for a period of 5 (five) years from the date of its 

execution and may be renewed subject to mutual written agreement of the Parties. Either Party may terminate 

a Definitive Agreement by written notification thereof to the other Party. Such notice must be received by 

the other Party at least 3 (three) months prior to the effective termination date of the relevant Definitive 

Agreement. 

4. CONFIDENTIALITY  
The Parties recognize that, by virtue of this MOU, they may be given and may have access to information 

relating to each Party, its affiliates, the Business and other proprietary information (“Confidential 

Information”) and accordingly undertake not to, without the prior written consent of the other Party, divulge 
and/ or communicate to any person, or use or exploit for any purpose whatsoever, any of the Confidential 

Information that any Party may receive or obtain as a result of. 
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entering into this MOU, and shall use reasonable endeavors to prevent their respective officers, employees 

or agents, if any, from doing so. These obligations and restrictions contained herein shall not apply to: 

(a) the extent that the Confidential Information is in the public domain other than by breach of this 

MOU; 

(b) the extent that the Confidential Information is required to be disclosed by any applicable law or any 

applicable regulatory requirements or by any regulatory body to whose jurisdiction the relevant 

Party is subject or with whose instructions it is customary to comply under notice to the other Party; 

(c) in so far as it is disclosed to the employees, directors or professional advisers, lenders, investors of 

any Party, provided that such Party shall procure that such persons treat the Confidential Information 

as confidential; 

(d) the extent that any of the Confidential Information is later acquired by a Party from a source not 

obligated to any other Party hereto, or its affiliates, to keep the Confidential Information 

confidential; 

(e) the extent that any of the Confidential Information is required by a Party for the purposes of 

enforcing or protecting or promoting its rights pursuant to this MOU, or for the purposes of 

performing the provisions of this MOU or performing the duties and other obligations of this MOU; 

(f) the extent that any of the Confidential Information was previously known or already in the lawful 

possession of a Party, prior to disclosure by the other Party; and 

(g) the extent that any information, similar to the Confidential Information, was independently 

developed by a Party without reference to any Confidential Information furnished by the other Party. 

 

5. INDEMNITY 

 

The Definitive Agreements shall contain mutual indemnity provisions for each Party (“Indemnifying 

Party”’) to indemnify and hold harmless the other Party (“Indemnified Party”), from and against any and 

all liabilities, losses, damages, costs, claims, actions, proceedings, judgments, settlements, expenses or the 

like which may be suffered or incurred directly, but not consequentially, by the Indemnified Party as a result 

of: 

(a) any misrepresentation or breach of any representation or warranty made by the Indemnifying Party in 

the Definitive Agreement; or  

(b) breach of any covenant or obligation or agreement or undertaking contained in the Definitive 

Agreement by the Indemnifying Party; or 

(c) the negligent acts or omissions of Indemnifying Party or its agents or employees, pertaining to the 

activities to be carried by the Indemnifying Party pursuant to its obligations under the Definitive 

Agreement; provided however, that the Indemnifying Party shall not hold the Indemnified Party  

harmless from claims arising out of the negligence or wilful malfeasance of the Indemnified Party or 

its officers, agents, or employees or due to the negligent failure of the Indemnified Party to comply 

with any applicable governmental requirements or to adhere to the terms of the research as specified in 

the Definitive Agreement. 
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6. INTELLECTUAL PROPERTY 
6.1. For the purposes of this Clause: 

(a) “Invention” shall mean any discovery, concept, or idea (whether or not patentable, and whether or not 
patent protection has been applied for or granted), made during the conduct of the study/ research 

relating to the Proposed Transaction during the tenure of the Definitive Agreements, and arising directly 

from the performance of the study/ research relating to the Proposed Transaction under the Definitive 

Agreements, including but not limited to processes, methods, software, tangible research products, 

formulas and techniques, improvements thereto, and know-how related thereto; and 

(b) “Intellectual Property” shall mean all intellectual and industrial property and all rights therein 
including, without limiting the generality of the foregoing, all Inventions, improvements, 

developments, discoveries, proprietary information, trademarks, trade mark applications, trade names, 

websites, internet domain names, logos, slogans, know-how, trade secrets, processes, designs (whether 

or not registerable and whether or not design rights subsist in them), and works in which copy-right 

may subsist (including computer software and preparatory and design materials therefore). 

 

6.2. The Parties agree that the existing inventions and technologies of each of the Parties, as on date of execution 

of this MOU, are their separate property respectively and are not affected by this MOU and neither Party 

shall have any claims to or rights in such existing inventions and technologies of the other Party.  

 

6.3. Further, in the event that any new Intellectual Property is generated as a result of performance of the 

obligations of the Parties under the Definitive Agreements (including any Intellectual Property generated as 

a result of any project and/ or joint research projects undertaken by the Parties under the Definitive 

Agreements), HealthGenic shall take all responsibility for filing and processing of such collaborative 

Intellectual Property (including bearing of all expenses for any pre-grant or post-grant oppositions relating 

thereto). The Parties agree that all Intellectual Property jointly developed or acquired by them under the 

Definitive Agreements, shall be the sole property of HealthGenic.  

  

6.4. Dr. KVSP acknowledges and agrees that all Inventions made, written, discussed, developed, secured, 

obtained or learned during the tenure of the Definitive Agreements shall be the sole property of HealthGenic 

including without limitation, all domestic and foreign patent rights, rights of registration or other protection 

under the copyright laws, or other rights, pertaining to the Inventions. Dr. KVSP further agrees that all 

services, products and Inventions that directly or indirectly result from its engagement with HealthGenic 

shall be deemed to have arisen out of the course of the project/ research for which this MOU/ the Definitive 

Agreements are executed and accordingly, all rights associated therewith shall vest in HealthGenic. 

 

6.5. Dr. KVSP agrees that all applications for registration of any Intellectual Properties developed under the 

Definitive Agreements, shall be made in the name of HealthGenic and shall be made by HealthGenic only 

and Dr. KVSP shall provide all such information and assistance as may be deemed necessary in this regard 

to HealthGenic. 
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6.6. The Parties will maintain confidentiality of all Intellectual Properties developed by any of them under the 

Definitive Agreement and shall not use the information in relation to such Intellectual Properties for any 

purpose other than those authorized in writing by the owner of Intellectual Property. However, wherever 

HealthGenic’s services are employed for patent filling, sealing, protection know-how developed, Dr. KVSP 

shall automatically assign the know-how to HealthGenic on a non-exclusive basis, the financial 

reimbursement for this assignment being the cost of the company assistance as above and the financial 

charges as mentioned in clause 6. Additionally, a lumpsum technology transfer charge to Dr. KVSP may be 

considered on a case-to-case basis.3 

 
7. DISPUTE RESOLUTION UNDER THE DEFINITIVE AGREEMENTS  
 

7.1. The Definitive Agreements shall be governed and construed in accordance with the laws of India and each 

Party under the Definitive Agreements shall irrevocably submit to the exclusive jurisdiction of the courts at 

Kurnool, India in respect of any disputes, legal action or proceedings arising out of the provisions of the 

Definitive Agreements.  

 

7.2. The Definitive Agreements shall also specify that: 

 

(a) any disputes or disagreements, arising out of, relating to or in connection with the terms and   conditions 

of the Definitive Agreement or with respect to the validity, interpretation, implementation or alleged 

material breach of any provision thereof, whether during the subsistence of the Definitive Agreement 

or after its termination, shall be amicably settled between the Parties by mutual discussions between 

the senior management of the Parties; 

 

(b) in the event that such dispute has not been amicably settled within sixty (60) days, then such a question 

or dispute shall be referred to the arbitration in accordance with the provisions of the [Indian] 

Arbitration and Conciliation Act, 1996. The arbitration shall be conducted by a sole arbitrator to be 

appointed jointly by the Parties. In the event of the Parties not being able to concur on the appointment 

of a sole arbitrator, such sole arbitrator shall be appointed as per the provisions of the [Indian] 

Arbitration and Conciliation Act, 1996. The award of the arbitrator shall be final and binding on the 

Parties. The place of arbitration shall be Bangalore and the language to be used in the arbitral 

proceedings shall be English. The arbitrator’s fee shall be borne equally by the Parties. All other costs 
and expenses of the arbitration shall be borne by the Parties as the arbitrator may award.  
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8. PUBLICATIONS 

 

8.1. Subject to Clause 2(a) above, the Parties reserve the right to publish or otherwise make public the data 

resulting from the studies conducted pursuant to the terms of the Definitive Agreements. The Party wishing 

to publish or make public its findings, shall submit any such manuscript or release to the other Party for 

comment prior to its publication or release. 

 

8.2. Neither Party shall use the name of the other Party or any of its employees in connection with any press 

release, advertisement, promotional literature or any other publicity matters relating to this MOU or the 

Proposed Transaction without the express prior written consent of the other Party. 

 
8.3. Except as otherwise required by law or regulation, neither Party shall release or distribute any materials or 

information containing the name of the other Party or any of its employees without prior written approval 

by an authorized representative of the non-releasing Party. 

 

9. RELATIONSHIP OF PARTIES 

 
The Parties shall act in their independent capacities in the performance of their respective functions under 

this MOU and no Party shall be considered as an officer, agent or employee of the other Party. 

 

10. GOVERNING LAW 

 

This MOU shall be governed and construed in accordance with the laws of India and each Party hereby 

irrevocably submits to the exclusive jurisdiction of the courts at Nellore, India in respect of any disputes, 

legal action or proceedings arising out of the binding provisions of this MOU. 

 
11. NOTICES 
 

Any notice and other communication provided for in this MOU shall be in writing and shall be first 

transmitted by facsimile/electronic transmission and then confirmed by courier service or registered mail, in 

the manner as elected by the Party giving such notice to the following addresses 
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In the case of notices to HealthGenic: 

Attn                     : 

Signature             :     

Address               :  

Phone                  :    

Fax No                :   

Email                  :   

 

 

In the case of notices to Dr. KVSP: 
         Name                   :   Dr. G. Nagarajan  

         Signature                  :  

         Address:                   :   Dupadu RS, N.H-44, Lakshmipuram (Post), Kurnool 

Phone:        :   +919440282181, +919704333789  

Fax No:         :    08518-287618 

Email:        :    principalkvsr ip@gmail.com 

 

All notices shall be deemed to have been validly given on (i) the day immediately after the date of 

transmission with confirmed answer back, if transmitted by facsimile/electronic transmission, or (ii) the day 

of receipt, if transmitted by courier or registered airmail. Any Party may, from time to time, change its address 

or representative for receipt of notices provided for in this MOU by giving to the other Parties not less than 

30 (thirty) days prior written notice. 

  

12. AMENDMENT 
It is mutually agreed that this MOU may be amended or modified renewed by the mutual written consent of 

the Parties. 

 

13. SEVERABILITY 
The invalidity or unenforceability of any term or provision of this MOU shall not affect the validity or 

enforceability of any other term or provision hereof. 

 
14. ASSIGNMENT 

Neither this MOU nor the rights or obligations hereunder shall be assignable or otherwise transferred or   

subcontracted by either of the Parties without the prior 

 

 

 

 

 

 

   +44 7481 096358 

krishna@healthgenicsolutions.com 

www.healthgenicsolutions.com 

  

DocuSign Envelope ID: C9632994-A450-4DA5-B990-56D4F4F64A9F

Hari Krishna Chanda

9912877007

krishna@healthgenicsolutions.com



   HealthGenic Solutions Ltd 

Unit no 1217/3 

11th floor 

Vasavi MPM grand  

Ameerpet circle  

Ameerpet  

Hyderabad-500073 

 

15. ASSIGNMENT 
 

Neither this MOU nor the rights or obligations hereunder shall be assignable or otherwise transferred or subcontracted 

by either of the Parties without the prior written consent of the other Parties and any attempted assignment in violation 

of the terms hereof shall be void. 

 
16. COUNTERPARTS 

 

This MOU may be executed in counterparts and each counterpart shall, taken together, constitute one and 

the same instrument. 

 
17. NON-BINDING 

 
This MOU is intended as a summary for discussion purposes only. This MOU does not reference all of the 

detailed terms, conditions, representations, warranties, covenants and other provisions in relation to the 

Proposed Transaction that would be contained in the Definitive Agreements. For the avoidance of doubt, this 

MOU does not constitute an offer capable of acceptance and, except as expressly provided, will not give rise 

to any legally binding obligation on the part of any Party to consummate the Proposed Transaction. None of 

the Parties shall be legally bound with respect to the transactions contemplated herein unless and until such 

Parties have executed and delivered to each other the Definitive Agreements. 

 

Notwithstanding anything contained in the above paragraph or any other provision contained herein, each 

Party expressly acknowledges and agrees that it shall be bound by the provisions of the Clauses titled 

“Confidentiality”, “Intellectual Property”, “Publication” and “Governing Law”, to the extent applicable, with 

effect from the date of execution of this MOU.  
 

 

In witness whereof, the Parties hereto caused this MOU to be executed on this 7th day of JUNE, 2017. 

 

Signed for and on behalf of                                    

Health Genic Solutions, Hyderabad. 

 
 

__________________________ 

Name            :  

Designation   :  

 

Witness 

 
 

__________________________ 

Name            :  

Designation  :  

Signed for and on behalf of Dr. K. V. Subba 

Reddy Institute of Pharmacy, Kurnool. 
 
 

_________________________ 

Name           : Dr. G. Nagarajan 

Designation : Principal 

 

Witness 

 
 

________________________ 

Name            : Dr. B. V. Ramana 

Designation  :Vice Principal 
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